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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of Income in Form ITR-1(SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7
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(Please see Rule 12 of the Income-tax Rules, 1962)

Assessment
Year

2023-24

PAN ABFCS9867A

Name SAVETHEM INDIA FOUNDATION

Address
B-315, 3RD FLOOR, KAILASH NIWAS CHS, MAHARSHI VALMIKI MARG, MATUNGA , MUMBAI , 19-Maharashtra,
91-INDIA, 400019

Status 7-Private company Form Number ITR-6

Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 388378401051023

Current Year business loss, if any 1 33,996

Total Income 2 0

Book Profit under MAT, where applicable 3 0

Adjusted Total Income under AMT, where applicable 4 0

Net tax payable 5 0

Interest and Fee Payable 6 0

Total tax, interest and Fee payable 7 0

Taxes Paid 8 0

(+) Tax Payable /(-) Refundable (7-8) 9 0

Accreted Income as per section 115TD 10 0

Additional Tax payable u/s 115TD 11 0

Interest payable u/s 115TE
12 0

Additional Tax and interest payable 13 0

Tax and interest paid 14 0

(+) Tax Payable /(-) Refundable (13-14) 15 0

Income Tax Return submitted electronically on 05-Oct-2023 23:05:38  from IP address 110.226.179.242

and verified by PRAVIN KUMAR KALAISELVAN  having PAN DVWPK2178B  o n 05-Oct-

2023  using paper ITR-Verification Form /Electronic Verification Code generated through mode

System Generated 

Barcode/QR Code

ABFCS9867A063883784010510236220095264cccee3e5355ab4b2d0a8770310259b

 DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU  
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Name               : SAVETHEM INDIA FOUNDATION

Address           : B-315, 3RD FLOOR

                          KAILASH NIWAS CHS

                          MAHARSHI VALMIKI MARG

                          MATUNGA, MUMBAI - 400 019

Rs. Rs. Rs.

nProfits and gains of Business or Profession

Business-1

     Net Profit Before Tax as per P & L a/c -33,996

Income chargeable under the head "Business and Profession" -33,996

Total -33,996

Unabsorbed Losses - C/F 1 33,996

Less - Brought forward losses set off 3 0

nTotal Income 0

Tax on total income 0

Minimum Alternative Tax 2 0

Schedule 1

Description
Unabsorbed 

Loss

     Ordinary Business Loss 33,996

Schedule 2

Minimum alternative tax

     Net profit after tax (A) -33,996

Book Profit (A + B - C) -33,996

Mat on book profit 0

Mat with SC & Cess on book profit 0

Earning solely in Foreign Exchange in Intl. Financial Services 

Centre (MAT @ 9%)?
No

Policies, standards & depreciation methods used in accounts laid 

before AGM are followed in P & L a/c
Yes

Bank A/c: AXIS BANK  921020017626251 IFSC: UTIB0000654

Place : MUMBAI

Previous Year : 2022-2023

PAN                : ABFCS 9867 A

A.Y. 2023-2024

Authorised Signatory

For SAVETHEM INDIA FOUNDATION

Date :  05-Oct-2023

Statement of Income

Status             : Domestic Company

D. O. I.   : 27-Apr-2021



Brought forward losses 1 2 3 4 5 6 7 8 >8 Total loss

Asst.Year --> 2022-23 2021-22 2020-21 2019-20 2018-19 2017-18 2016-17 2015-16 B/F

Date on which return filed 29.Okt.22

Ordinary business loss 62,160 62,160

Losses set off and C/F House Speculative Specified Ordinary LTCG STCG Other Total loss

Unabsorbe

d

Property business business business sources set off

B/F loss - 

C/F

Ordinary business loss 0 62,160

Total 0 62,160

[ SAVETHEM INDIA FOUNDATION ]

Schedule 3

Brought forward losses set off

Name: SAVETHEM INDIA FOUNDATION               A. Y. 2023-2024



Bhavesh Bhanushali & Associates

Chartered Accountants

lndependent Auditor's Report

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Savethem lndia Foundation. ('the

Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and

Loss and the Cash Flow Statement for the year then ended, and notes to the finani:ial

statements, including a summary of significant accounting policies and other explanatorV

lnformation.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the companies Act, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the state of affairs of the Company as at

March 31, 2023, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act. Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to our

audlt of the financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtarned i5

suff.icient and appropriate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Management and Board of Directors are responsible for the preparation of the

other information. The other information comprises of the information included in the Company's

annual report but does not include the financial statements and out auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

informat

with the

be

ion and, in doing so, consider whether the other information is materially inconsistent

financial statements or our knowledge obtained in the auditor or otherwise appea

H. No.

183321
FRN

Address: Office No 07, Plot No 06, Sadguru Pride, Sec 42, Seawoods, Navi Mumbai- 400 7

To,

The Members,

M/s. SAVETHEM INDIA FOUNDATION



Bhavesh Bhanushali & Associates

Chartered Accountants

lndependent Auditor's Report (Conti n ued )
materially mis-stated. If based on the work we have performed, we conclude that there is a

material misstatement of this other information; we are required to report that fact. We have

nothinB to report in this regard.

Management and Board of Directo/s Responsibility for the Financial statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act

with respect to the preparation of these financial statements that give a true and fair view of financial

position, financial performance of the Company in accordance with the accountingprinciples generally

accepted ln lndia, including the Accounting Standards specified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; makinB

judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectivelv for ensurinB thc

accuracy and completeness of the accounting records, relevant to the preparatron anLi preseDtdlr.ln oi

the financial statement that give a true and fair view and are free from mateflai orsstatL'rirellt

whether due to fraud or error.

ln preparing the financial statements, the Management and Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using golng concern basis of accounting unless management either

intends to liquidate the Company or cease operations, or has no realistic alternative but to do so.

The Board of Directors and those charged with governance is also responsible for overseeing the

company's fina ncial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance but isnot a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As a part of an audit in accordance with SA's, we exercise professional judgment and marntarl

professionalskepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion. The

risk of not detecting a material misstatement resulting from fraud is hig her tha

resulting from error, as fraud may involve collusion, forgery, intentiona

m is represe ntatio n s, or the override of the internal control.

Obtain an understanding of internal control relevant to the audit in order to isni&h,,[
18332r

5
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Bhavesh Bhanushali & Associates

Chartered Accountants

procedures that are appropriate in the circumstances

M, NO,

183 3 21
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Auditor's Responsibilities for the Audit of the Financial statements (continued)

Evaluate the appropriateness of accounting policies

accounting estimates and related disclosures made

Directors.

o conclude on the appropriateness of Management's and Board of Directors' use of the goinS

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast siSnificant doubt on the

company,s ability to continue as a Soing concern. lf we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the company to cease to continue as a going

concern.

. EValuate the overall presentation, structure, and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

we communicate with those charged with governance regardinE, amonS other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internalcontrol that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regardlng independence, and to communicate wrth them ali

relationship,s and other matters that may reasonably be thought to bear on our independence

and where applicable, related safeguards.

Report on Other legal and Regulatory Requirements

As the company do not have paid up share capital and reserves of more than INR 1 crore and has not

accepted any public deposit and does not have any loan of INR l crore of more from any financial

institution and does not have a turnover exceeding INR 10 crores, the reporting under Companies

(Auditor,s Report) order, 2016 (the "order'') issued by the central Government in terms of sub-section

143 of the Act, is not aPPlicable.

L. As required by Section 143 (3) oftheAct,wereportthat:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our auditj

b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of profit and loss and the Statement of

with by this Report are in agreemenl with the books of account,

used and the reasondbleness of

by the Management and Board of

la[so
183 3 21

FRN
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lndependent Auditor's Report (Continued)

M/s. SAVETHEM INDlA FOUNDATION



lndependent Auditor's Report (Continued)

M/s. SAVETHEM INOIA FOUNDATION

Report on Other Legal and Regulatory Requirements (continued)

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act; read with companies (Accounting standards) Rules'

2006 (as amended) specified under section 133 of the Act' read with the Comprnre5

(Accounts) Rules, 2014;

e) On the basls of the written representations received from the directors as on 31 March 2023

taken on record by tne goaid of Directors' none of the directors is disqualifled as on 31

March 2023 from being appointed as a director in terms of Section 164(2) of the Act;

f) The Company has been exempted from the requirement of its auditor reporting on whether

the Company has adequate internal financial control system in place and the operating

effectiveness of such controls under Sectlon 143(3)(i) of the Act

2.WithrespecttotheotherMattertobeincludedintheAuditor,sReportinaccordanceWithRule
lloftheCompanies(AuditandAuditors)Rules,2014,inouropinionandtothebestofour
information and according to the explanations Siven to us:

l. The Company does not have any pending litigatlons which would impact its financial

Position;

ii. The Company did not have any lonS-term contracts including derivative contracts for which

there were any material foreseeable losses;

iii'TherewerenoamountswhichwererequlredtobetransferredtothelnvestorEducationand
Protection Fund bY the ComPanY'

3. With respect to the matterto be included in the Auditor's Report under Section 197(16)

ln our opinion and according to the information an-d explanations given to us' CompanV is not

a public Company. eccordirigly Section 197 of the Act' is not applicable to the Company

For Bhavesh Bhanushali & Associates,

Chartered Accountants

Firm Registration No' 147508W

So

41. Atq.

!&r32!
*SL*J

i. !47S081i,

Bhavesh G Bhanushali

Proprietor

MembershiP No 183321

UDIN : 231833218GW8P18774

Place : Navi Mumbai

Date : 09/09/2023

Address: Office No 07, Plot No 06, SadBuru Pri de, Sec 42, Seawoods, Navi Murnbai 400 706



SAVE-IHEM )ND'IA EOUNDA-I)ON

BALANCE SHEET AS AT 31 MARCH, 2023

PARTICULARS Note
As at 31st March,

2023

As at 31st March,

2022

100

(s6)

100

162)

4 38

ASSETS

Non Current Assets:

Property, plant and equipment

Tangible assets

Non-current investments

Other Non Current Assets

current tiabilities:

Provisions )5

TOTAT

TOTAT

29

5

6

18

20

29 38

29

2

3

4

For and on behalf of the Board of Direclors oi

SAVETHEM INDIA FOUNDATION

CIN : U85300N/H2021\P13595 i r

Chottercd Accountonts

FRN:147508W

UDIN:23183321BGW8P Tf5 '].c'7

Bhavesh G Bhanushali

Proprietor

MRN:183321

Date : 09/09/2023

Place: Navi Mumbai

PRAVIN KUMAR KALAISELVAN

Director

DIN :09158981

CHARLES KINGSLEY

Director

DIN:10092609

Date :09109/2023

Place: Navi Mumbai

Date:09/09/2023

Place: Navi Nl umbai

M, NO'

18 3 321

FRN

147508w

EQUITY AND TIABITITIES

Shareholders' funds

Share capital

Reserves and surplus

Non-current Liabilities:

Short Term Borrowings

Current Assets:

Cash and bank balance

Other current assets

Significant Accounting Policies

l8

74

15

As per our report of even date attached

For Bhavesh Bhanushali & Associates,

w,;L-l
\

,/



SAVETHEM INDIA FOUNDATION

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31 MARCH, 2023

(Currency : lndian Rupees)

PARTICULARS
Note

No.

As at 31st March,

2023

As at 3l,st March,

2022

INCOME

Revenue from Operations

Other lncome

EXPENDITURE

\/1.r1. r alCOnsLrmed

Deprecratron and amortisation

t mployce Benefit expenses

Other Lxpenses

Profit/(Loss) before Exceptional ltems and Tax

Less: Exceptional ltems

Profit/(Loss) before Tax

Less: lncome Tax Expense

Short / (Excess provision) of earlier year

Current Tax

Deferred Tax Charge / (Credit)

Profit/(Loss) for the period

7 99 372

Total Revenue (l)

Total Expenses (ll)

(r-I )

151

283

8

9

10

133 434

(34) (62)

(34) (62)

(34) (62)

______________G1L

(0.00)

(62)

[i arn ings per Equity Share {0,01)

S gniflcant Ac.ounting Policies 2

Chortered Accountonts

FRN r147508W

UDIN:23183321BGW8P

For and on behalf of the Board of Directors of

SAVETHEM INDIA FOUNDATION

CIN : U85300MH2021NP1359573

P,
, , I1ll,i iI I
1l'* l.r i, r-r- -

PRAVIN KUMAR KALAISEI"VAN

Director

DIN :09158981

CHARIES KINGSLEY

Director

DIN:10092609

Bhavesh G Bhanushali

ProprietOr

MRN:183321

Date : 09/0912023

Place: Navi Mumbai

Date | 09/09/2023

Place: Navi Mumbai

Date I 09/09/2023

Place: Navi Mumbai

f,1 . No.

1813 21

1.17508W

99 372

64

As oer our report of even date attached

For Bhavesh Bhanushali & Associates,



1. Company Overview

The company is a private limited company incorporation on 27 Ap(1 2021 under the provisions of the Companles Acr 2011 and

domiciled in lndia. The Company aims to help the government and other agencles in tracking the rllegal actlvities of rroLrnd thc

country by settinB up cyber cells and help to track the illegal activities going on social media. The Company wiil work to prov oc lhI

basic needs to society by helping them to get safe drinking water, Toilets, Primary Health centre, communication and basrc educdt orr

lf floods or any natural calamities come to help them by providing foods, clothes, readymade tents for rest pLrrpose

2. S:gnificant Accounting Policies

a) Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with generally accepted accounting princ ples in lndia

('lndian GAAP'). The Company has prepared these financial statements to comply ln all material respects with the provisions of the Act

and applicable AccountinB Standards prescribed under Section 133 of the Act read together with the relevant rules and the provisions

of the Act. The financial statements have been prepared on an accrual basis and under the historical cost convention. The accounting

policies have been consistently applied by the Company.

b) Use of estimates

The preparation of financial statements in conformity with lndian GAAP requires managernent to make estLmates and ass!rnol,ons

that affect the reported amounts of assets and liabilities, revenues and expenses and the d sclosure of conr ngerrr labirrr es o , rhe

date of the financial statements. Such estimates and assumptions are based on management's evaluation of relevant racrs ,ind

circumstances as on date of financial statements. The actual outcome may diverge from these est mates. Any revrs on to aLcuLr r fd

estimates is recognized prospectively in the current and future periods.

c) Classification of assets and liabl ities
(a) An asset shall be classified as current when it satisfies any of the following criteria:

{i) lt is expectedtobe realized in, oris inten ded for sa le or consu mption in,thecompany's norrna operating cycle,

(ii) lt is held primarily for the purpose of beinB traded;

(iii) lt is expected to be realized within twelve months after the reporting date; or

(iv) lt is Cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at ieast twelve months after

the reporting date.

(b) All assets other than current assets shall be classified as non-current

{c) A liability shall be classified as current when it satisfies any of the following criteria

(i) lt is expected to be settled in the company's normal operating cycle;

(ii) lt is held primarily for the purpose of being traded;

(iii) lt is due to be settled within twelve months after the reporting date; or

(iv) The Company does not have an unconditional rlght to defer settlement of the liabilitv for at least twelve rnonths after the

reporting date.

An operating cycle is the time between the acquisition of assets for processrng and their reallrarron I cash crr.a\lrequ va e,,r.

The time between providing services and sale of goods and their rea lzation in cash or cash equrvalenls, na! consroered to oi
months for the purpose of current and non-current classification of assets and liabllities.

,

SAVETHEM INDIA FOUNDATION

Notes to Financial Statements

Forthe year end€d 31 March,2023

The company is a Small and Medium Sized Company (SMC) as defined in the General lnstructions ln respect of AccoLrnting Standards

notified under the Act. Accordingly, the Company has complied with the Accounting Standards as applicable to SMC except for the

preparation and disclosure of Cash flow Statement which is in accordance with Section 2(40) of the Act.

(d) All liabilities other than current liabi ities shall be classified as non-current.



Notes to Financial Statements fcontlnued./

For the year ended 31 March, 2023

d) Revenue recognition

The Company recognises revenue as per the terms of the agreements with customers on accrual basis when the related servrces are

rendered.

lnterest income is recognized on a time proportion basis takint into account the amount outstanding and the rate applicable

e) Propertv, plant and equioment

i I To ng ible ossets o nd De preci ot ion

Tangible assets are stated at acquisition cost net of accumulated depreciat on and accumu ated impairment losses, il any Cost

includes inward freight, duties, taxes (to the extent not recoverable from tax authorities) and expenses incidenta to rhe

acquisition/construction of assets. Subsequent expenditures related to an item of tangible asset are added to its book va Lre only if

they increase the future benefits from the existing asset beyond its previously assessed standard of perforrnance.

Losses arising from the retirement of, and gains or losses arising from disposal of tangible assets which carried at cost are recognised

in the Statement of Profit and Loss.

There is no change in the useful lives of fixed assets as earlier estimated by the management.

The useful life of asset are reviewed by the Management at each financial year end and revised if appropriate. ln case of a revision, the

unamortised depreciable amount is charged over the remaining useful life.

e) Propertv, plant and equipment (continued)

iil lntqngible qssets ond omottisotion

lntangible assets are stated at acquisition cost net of accumulated amortlsation and accumulated impairment iosses, if any tflra.g rr e

assets are amortised on a straight line basis overtheir estimated useful life. Gains or losses ar sing f rom the .etlremenr or cl spolr oI

an intangible asset are determined as the difference between the net disposal proceeds and the carrying amoLrnt of rhc asser arld

recognised as income or expense in the Statement of Profit and Loss.

iiil lmpoirment of ossets

ln accordance with AS 28rlmpairment of assets', where there is an indication of impairment of the Company's asset, the carrying

amounts of the Company's material assets and/or the cash generating units are reviewed at each Balance Sheet date to determine
whether there is any impairment. The recoverable amount of the asset (or where applicable, that of the cash generatin8 unit which
the asset belongs) is estimated as the higher of its net selling price and its value in use.

ln ntories and ro ect work in

lnventories are valued at the lower of the cost and the net realisable value. Cost is ascertained on weighted average basis. Costs

include the purchase price, non-refundable taxes and delivery and handling costs. Cost of finished goods and work n progress are

determined using the absorption costinB princlples. Costs inclL-rde the cost of materials consumed, labour and a systematr. a .r.ariorl
ofvariable and fixed production overheads. Net realisable value is estimated at the expected se ng prlce iess esL nraled Lonrp.jr o,r

and selling costs.

Direct expenses like materials u5edforthe projects, site labourcost, project management consultancy and general expenscs ll(Lrrr.rr
specificallY for the respective project like insurance, bank guarantee charges, design and technrcal assrstance, and dlre.r proterl
overheads are taken as the cost of the project work-in-progress.

SAVETHEM INDIA FOUNDATION

2. Significant Accounting Policies lcontlruedl

Depreciation on property, plant and equipment is calculated on a straight-line basis considering the following useful lives estimated by

the management based on internal technical evaluation whjch are different than those indicated in Part C of Schedule ll of the A.t



SAVETHEM INDIA FOUNDATION

Notes to Financial Statements (Continued)

{<<<&<.$<(<<d<d<Zd,{<<<<?,242?

g\ Cash and Cash equivalents

Cash and Cash equivalents comprise cash balances on hand, cash balance with bank, and highly liquid investments with original

maturities, at the date of purchase / investment, of three months or less.

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date o{ rhe transact ons Lrch.ihF,L

differences arising on foreign exchange transactions settled durlng the year are recognised n the Statement of Protr and Loss oi rir,,
year. Monetary assets and liabilities in foreiSn currency are translated at the year end at the closing exchante rate and th.r resL.rlld,r!

exchange differences are recognised in the Statement of Profit and Loss. Non-monetary foreign currency rtems are carned at cosr

Any profit or loss arising on settlement or cancellation of other derivative contracts (forward contracts ln respect of flrm comm tments

and highly probable forecast transactions) is recognised as income o r expen se for the yea r. The Company uses derivatives to hedge lts

foreign currency risk exposure relating to firm commltments and hlghly probable transactions. ln accordance with retevanr

announcement of the lnstitute of Chartered Accountants of lndia, the Company has recognised all derivative contracts on baiance

sheet date at fair value and the changes in fair value is recognised in the Statement of Profit and Loss of the year. The company uses

derivatives exclusively for hedging purposes and not as trading or speculative instruments.

i) Emplovee benefits

The Company is under the process to regularize a formal policy with respect to 'Defined contribution plans' and 'Defined benefit
plans'.

i) Operatins lease

Leases in which a significant portion of the risks and rewards of ownership are retained bv the lessor are classlfled as operating teases

Payments made under operating leases are charged to the Statement of Profit and Loss on a straight,line basls over the peflod oi thc
lease.

k Taxation

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the tnaome rax Act. 196i enacrrLt
in lndia.

Deferred tax liability or asset is recognized for timing differences between the profits/losses offered for ncome raxes a.d
profits/losses as per the financial statements. Deferred tax assets and liabilities are measLrred using the tax rates and tax laws thar
have been enacted or substantively enacted at the Balance Sheet date.

Deferred tax asset is recognized only to the extent there is reasonable certainty that the assets can be realized in futurej however,
where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax asset is recognized only if there is a

virtual certaintY of realization of such asset. Deferred tax asset is reviewed as at each Balance sheet date and written down or written
up to reflect the amount that is reasonably/vlrtually certain to be realized.

2. Significant Accounting Policies fcontlrued/

h) Foreign currencv transactions



SAVETHEM INDIA FOUNDATION

Notes to Financial Statements (Continued)

For the year ended 31 March, 2023

2. significant Accountinl P olicies (conti nued )

l) EarninPs per share

The basic earnings per share is computed by dividing the net profit attributable to equity shareholders for the year end, by the

weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the net

profit attributable to the equity share holders for the year by the weighted average number of equity and dilutive equity equivalent

shares outstanding during the year, except where the results would be anti-dilutive.

The Company did not have any potential dilutive equity shares outstandinE as at Vear end

m) Provisiqtrs and conLineent liabilities

Provision are recognised when there is a present obligation as a result of a past event, it ls probable thal an outtlow oi resou..e!

embodying economic benefits will be required to settle the obli8ation and there is a re able estimate of the amount of the ob gat L)

Provisions are measured at the best estimate of the expenditure required to settle the present ob rgatron al the flalarrce 5lrr,irl ielr
and are not discounted to its present value.

Contingent liabilities are disclosed when there is a possible obligatlon arising from past events, the existence ol wh ch w be

confirmed only by the occurrence or non occurrence of one or more uncertaln future events not wholly w thin the control of the

Company or a present obligatlon that arises from past events where it is either not probable that an outflow of resoLrrces wrll bc

required to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liabilitv.

Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is remote, no provision or

disclosure as specified in Accounting Standard 29 - "Provisions, Contingent Liabilities and Contingent Assets" is made. Contingent

assets are not recognised in the financial statements.



SAVETHEM INDIA FOUNDATION

Notes to Financial Statements (Continued)

As at 31st March,2023

Name of the Equity Shareholder

MR. PRAVIN KUMAR KALAISELVAN

MR. WILLIAM JOHNSON CHARLES KINGSLEY

MR. SAN DEEP KUMAR SAHOO

d. Shares Held by promoters at the end of the year

Promoter Name

MR. PRAVIN KUMAR KALAISELVAN

MR. WILLIAM JOHNSON CHARLES KINGSLEY

MR. SAN DEEP KUMAR SAHOO

Total

Note : 4

Reserve and surplusl

surplus / (Deficlt )in the statem ent of Profit and Loss

Balance aL the beginning of the year

Profit/{Loss) for the year:

As at 31st

March,2023

As at 31st

March,2022

Note : 3

Share capitall

Authorized Shares

10,000 Equity Shares of Rs. 10/- each

1,00,000 1,00,000

lssued. Subscribed and fullv paid up :

10,000 Equity Shares of Rs. 10/- each 1,00,000 1,00,000

1,00,000 1,00,000

a. Reconciliation of the Equity Shares outstanding at the beginning and at the end of the yearl

Particulars
As at 31st March, 2023

Nos. Rs.

As at 31st March, 2022

N os. R5

At the beginning of the year

share issued during the year

10,000 1,00,000

10,000 1,00 000

Outstanding at the end of the period 10,000 1,00,000 10,000 1,00,000

b. Rights, preference and restrictions attached to equity shares:

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one

vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuinB Annual General Meeting except in case of interim dividend. ln the event of liquidation, the equitv sharehoiders

are eligible to receive the remaining assets of the CompanV after distribution of all preferential amounts, in proportion to

their shareholding.

c. Details of shareholders holding more than 5% share in the com an

No 5 ares a5

at 31 march 2023

@ Rs. 10 per

share

No. of shares

as at 31 march % of total

2022 @ Rs. 10 shares

per share

As at 31st March, 2023

Nos. %

9,900 99.0A%

100 7.oo%

0 0.00%

As at 31st March, 2022

Nos. %

9,900 99 00%

0 0.00%,

100 I 00'/"

% Change

during the year

to total shares

7AA% o%

(62 )

(34 ) (62)

9,900

100

0

9900

0

100

99.OO%

r.oo%

o,oo%

0.oa%

o.o0%

0.00%

(e6 
)

Total

10,000 10,000

\52)

Amount in Rs. Amounl in Rs.

1,00,000 1,00,000



SAVETHEM INDIA FOUNDATION

Notes to Financial Statements (Continued)

As at 31st March, 2023

Note ; 5

Cash & Bank Balance:

i) Cash in hand

ii) Balance at Bank

Total

Amount in Rs. Amounr in R\

As at 31st

March,2023

As ar 31st

Match,2022

13 13

1 5

74 18

15 20

15 z0

Note : 6

Other current assets:

Preliminary Expenses (to the extent not written

Pre-lncorporative Expenses

Total



SAVETHEM INDIA IOUNDATION

Note : 7

Revenue from operations (gross)

Sale of Service:

Consultancy Fees - Cyber Security

Total

Note : 9

Other Expenses:

Administration Expenses

Website Charges

Sala ry & Wages

Staff Welfare expenses

Bank Charges

Expenses Write off

Professionalfees

Traveling Expenses

Office Expenses

Printing & Stationery

Webinar & Training Expenses

Total

Payment to Auditors towards:
(i) Company Audit

(ii) Tax Audit Fees

(iii) Other Services

Total

Amount in Rs. Amount in Rs

31 March 2023 31 March 2022

99 3t2

99 372

70 151

70 151

J1

l.l.J

8

1

5

25

10

11

U

5

5

6/

2

1

83

5

64 283

Notes to Financial Stalements (Continued)

For the year ended 31 March,2023

Note : 8

Direct Expenses

Cyber Security lnvestigation Fees

Total



SAVETHEM INDIA FOUNDATION

Notes to Financial Statements (Continued)

For the year ended 31 March 2023

10 Earnings per share:

Earnings per share is calculated by dividing the profit attributable to the equity shareholders by the weighted averaBe

number of equity shares outstanding during the period, as under:

11 Related Party Disclosures:

i) List of Related parties:

(i) Key Management Personnel 1) Pravin K

2) Charles Kingsley

(ii) Others

Note: (i) Related party relationships is as identified by the Company and relied upon by the Aud tors
(ii) There have been no write-off or write back in case of any related party durinB the year u nder aud r

Particulars
As at As at

31 March 2023 31 March 2022

Profit attributable to the equily shareholders ( Rs.) {34) (62)

Number of equity shares outstanding during the period 10,000 10 000

Nominal value per share (Rs
) 10 t0

No of Weighted Shares 10,000 10,000

Basic/ diluted earnings per share{Rs.) (0 0o) iar0r)

a) Enterprises where KMP and their relatives have significant influence



SAVETHEM INDIA FOUNDATION

Notes to Financial Statements (Continued)

For the yearended 31 March 2023

12 Related Party Dis.losurcst (continued)

(ii) Disclosure of Related Party Transactions, the amounts of which are in excess of 10% of total related party transactions of the same

Transaction Relationship 31 March 2023 3l March 2022

a)

b)

c)

d)

e)

D

fl

8)

h)

Reimbursment ot Expenses Paid

Net Loans & Advances given / (returned)

Net [oans & Advances (taken) / repaid

Managerial Remuneration

Expenses/ lncentive

Purchase oI tixed assets

Trade Payable

Other Payables

Amount Receivable



SAVETHEM INDIA FOUNDATION

Notes to Financial Statements (Continued)

For the year€nded 3l March 2023

13 5egmentalreportlng h not applicabletothe Company

14 DeferredTax

Deferred taxAssets/ Liabilities at the year end comprise oftiming difference on account of

3l March 2023 3l March Z0Z2

Deferred Tax Asset in relation to Carry forward Loss and Lrnabsorb€d

Deferred taxAssets in relation to Propedy Plant & Equipment

Deferred tax liabilities in relation to Properry Plant & Equipment

Deferred tax liabllities in relation to Provislon for Gratuity

Deferred Tax AsseV( liabilltv)'

15 The Com ls a Smalland Medium Sized Com SMC as defined in the Genera i.structions nres Srandrrd< spe.ilred rnder 5e.I !,, I l, rr r r.

31 March 2022

No interest was paid during the prevlo!s years/period in terms of section 16 of the Micro, Smal and Medium Enterprises Development Act ,2006 and no amount was paid

to the supplier beyond the appolnted day.No amount of interest h due and payableforthe yearof delay ln making payment but without adding the interesr spe€ifted under
the tvlicro ,Small and Medlum Enterprises Development Act, 2005. Ni (previous Nil) interest was accrued and unpaid at the end of the accounting period/year.No furthe.
interest remaining due and payable even in the succeeding years for the purpose of disa lowance of a deductible expendtture under section 23 of the Micro, Smat and

Medium Enterprises Development Act ,2006 .The above information regarding Micro,Small and Medium Enterprrses has been determined to the ettent such pan er have

been identified on the basis oflnformation available with rhe Company.

lnterms of our report attached

For thav€sh Bhanurhali & Associates,

For and Beha f of Board ol l) recro6 01

SAVETHEM INDIA FOI]NDATION

c N u85300MH2021NP11595 /3Chartered Accountants

FRN r147508W

UDIN: 231833218GW8P18

, \\.,,\tx
t',1 No.

16iJ21
FRN

r.17 50I Vr'!"
thaves G Bhanushali PRAVIN KUMAR (ALAISELVAN

DIN :09154981

CHARLES XINGSLEY

DIN | 10092609MRN r183321

Date: 09/09/2023 Datei09/09/2023 Date:09/09/2023

31Mar.h 2023

i) Principalamount due and remaining unpaid

ii) lnterest due on (i) above and the unpaid interest

iii)lnterest paid on alldelayed payments underthe MSMED Ad 2006

iv) Payment made beyond the appointed day during the year

v)lnterest due and payable forthe period of delay otherthan {3)

vi) lnterest accrued and remainins uopaid

vliiAmount offunher interest remalning d!e and payable in

during the year ended March 31, 2023

17 The Company has not incured any expenditure in foreign curency during rhe year

18 Fitures forthe previous year has been regrouped/reclassified wherever consldered necessary ro correspond w rh au,rent,r'ear p.elenrar,!



WINEELA INTERNATIONAL PRIVATE LIMITED

Notes to tlnancial Statements (Continued)

For the year ended 31 March 2023

Particulars

Ratios

As at

31st March 2023

Ratios

As at

31st March 2022

Current Ratio

Debt-Equity Ratio

Debt Service Coverage Ratio

Return on Equity Ratio

lneventory turnover Ratio

Trade receivables turnover Ratio

Trade Payables turnover Ratio

Net capital turnover Ratio

Net profit Ratio

Return on Capital Employed

Return on investment

oo/.

o%

0%

0%



DIRECTORS' REPORT

To,

The Members of,

Savethem India Foundation.

Your Directors have pleasure in presenting the Annual Report on the business and operarrons ol

the Company together with the Audited Financial Statements for the financial year ended 31'1

March,2023 and on the state of affairs of the Company.

FINANCIAL PERFORMANCE

The Company's Financial Performance for the financial year ended on 31st March, 2023 under

review is given hereunder:

1,33,3 0B 4,34,284

6'.2,t60)

l
l

(33,ee6) (

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

There is Loss of Rs. 33,996 in the current Financial year.

DIVIDEND

Particulars 37.03.2023 (In INR) 37.03.2022 (ln INR)

Income from operations 99,311 3,72,r24

Total Income 99,3L7 3,72,124

Less: Cost of Material Consumed

Less: Changes in Inventory

Less: Depreciation

Less: Employee Benefit Expenses

Less: Other Expense

Profit /Loss Before Exceptional and

Extraordinary Items

Short / (Excess provisionJ of earlier

year

Current Tax

Deferred Tax

Profit /Loss for the year (33,ee6) (62L60)

Company has not recommended dividend for the financral year ended 31st March 202:l

Other Income



CORPORATE SOCIAL RESPONSIBILITY:

Bhavesh Bhanushali & Associates Chartered Accountants, Statutory Auditor of the Company

was appointed in the Board Meeting held on 15th May 2021, as the h-irst Audrtor o[ the Cornpany'

subject to the ratification every year by members at every consequent Annual Ceneral Mecting

Therefore, ratification of appointment of Statutory Audrtors is being sought irom the menrbe|s ,rf

the Company at the ensuing Annual General Meeting for the fina ncia I year 2l)23 24.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE

REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY

SECRETARY IN THEIR REPORTS

There was no qualification, reservation or adverse remark made by the Auditors in their report.

The provisions of Section 204 of the Companies Act, 2013 relating to submission of Secretarial

Audit Report is not applicable to the Company.

DIRECTORS:

Pravin Kumar and Charles Kingsley were the Directors of the Company during I'inancral ycar'

2022-23.

The provisions of Section 149 pertaining to the appointment of Independent Direclors do r)ot

apply to our company.

During the finan cialyear 2022-23, the Board met Four times.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 1-78(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company and hence the Company has not devrsed any policy

relating to appointment of Directors, payment of Managerial remuneration, [)rrectols

qualifications,

The Company has not developed and implemented any Corporate Social Responsibility initiatives

as the provisions ofSection 135 ofthe Companies Act, 2013 are not applicable.

APPOINTMENT OF STATUTORY AUDITORS

DECLARATION OF INDEPENDENT DIRECTORS

BOARD MEETING:



INFORMATION PURSUANT TO RULE 5 (2) OF COMPANIES (APPOINTMENT &

REMUNERATION OF MANAGERIAL PERSONNETI RULES, 2014

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134 (3) (c) read with Section 134 (5) ol the Companies Act, 201.j, voLrr

Directors state that:

In the preparation of the annual accounts, the applicable accounting standards have been

followed with proper explanation relating to matenal departures, ifany;

b. They have, in the selection ofthe accounting policies, consulted the Statutory Auditors and

have applied them consistently and made judgments and estimates that are reasonable and

prudent so as to give a true and fair view of the state of affairs of the Company as at 31sr

March,2023 and of its Profit/Loss for the year ended on that date;

They have taken proper and sufficient care to the best of their knowledge and ability for

the maintenance of adequate accounting records in accordance with the provrsions of the

Companies Act, 2013 for safeguarding the assets ol the Company and for preventing and

detecting fraud and other irregularities; and

d. They have prepared the annual accounts for the year ended 31.tMarch 2023 on J 'p,ourfl

. concern' basis; and

e. They have devised proper systems to ensure compliance with l-he p|ovrsir-rns Lrl lll
applicable laws and that such systems were adequate and operating elfectively.

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF

THE COMPANIES ACT, 2013

There was no loan given or guarantee given, or investment made or security provided pursuant to

Section 186 of the Companies Act, 201-3 during the year under review and hence the said

provisions are not applicable.

a

C

Positive attributes, independence of Directors and other related rnatters as provided under

Section 178(3) ofthe Companies Act, 2013.

The Company has not appointed any employee(s) in receipt of remuneration exceeding the limits

specified under Rule 5 (2J of Companies (Appointment & Remuneration of Managerial Personnel)

Rules,2014.



DISCTOSURES OF AMOUNTS, IF ANY, TRANSFER TO ANY RESERVES.

It is not proposed to carry any amount to any reserves from the profits of the Company. Hence,

disclosure under Section 134 (31 (jl ofthe companies act, 2013 is not required.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF

THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statement relates on the date of this

report.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS

AND OUTGO

The information pertaining to conservation of energy, technology absorp[ion, l.'ort igrr i xcir"rrrgi,

Earnings and outgo as required under Section 13a (3)(m) of the Companrcs n ct, 2()l ll reail rvrtlr

Rule B[3) ofthe Companies (Accounts] Rules, 2014 is furnished in Annexure "A"

DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNAL IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATION IN

FUTURE

There are no significant material orders passed by the Regulators / Courts / Tribunal which

would impact the going concern status of the Company and its future operations. Hence,

disclosure pursuant to Rule B (5J (vii) of Companies (Accounts) Rules, 2014 is not required.

F A EMENTS P RSUA T TO RULE B 5 vlu olr

coMPANTES (ACCOUNTS) RULES, 2014:

The Company has an adequate internal financial control system, commensurate with the srzt' oi rs

business operations.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES MADE

PURSUANT TO SECTION 188 OF THE COMPANIES ACT, 2013

There is no related party transactlon into the Company during the year.



ANNUAL RETURN

The extracts ofAnnual Return pursuant to the provisions of Section 92 read with Rule 12 ol tht'

Companies [Management and administrationJ Rules, 2014 is furnished rn "Annexure 1".

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

SUBSIDIARY COMPANY

DEPOSITS

The Directors wish to place on record their appreciation to the wholehearted help and co-

operation the Company has received from the business associates, partners, vendors, clients,

government authorities, and bankers of the Company.

The relations betvveen the management and the staff were cordial during the period under review.

The Company also wishes to put on record the appreciation of the work done by the staff. Your

Directors appreciate and value the trust imposed upon them by the members ofthe Company.

By 0rder of the Board

M/s. Savethem lndia Foundation

rl
ft

;);

Mr. Pravin Kumar
Director
DINr 09158981

Place: Navi Mumhai,

Date:09 /O9 /2O23

Mr, Charles Kingsley
Director
DIN: 10092609

Vigil Mechanism and audit committee is not applicable to the Company.

As on March 3t,2023, the Company does not have any subsidiary.

The Company has not invited/ accepted any deposits from the public during the year cndcd March

37,2023. There were no unclaimed or unpaid deposits as on March 31,,2023.

ACKNOWLEDGEMENTS:



Annexure "A" to Directors' ReDort r the vear ended 31st March. 2022

Particulars required under Section 134 (3) (m) of the Companies Act, 2013 read with

Rule B ofthe Companies (Accounts) Rules, 2014

(A) CONSERVATION OF ENERGY-

(i) The steps taken or impact on conservation of energy: N IL

(iiJ The steps taken by the company fo r utilising alternate sou rces of ene rgy: NIL

[iii) The capital investment on energy conservation equipments: NIL

[B) TECHNOLOGY ABSORPTTON-

(i) The efforts made towards technology absorption: NIL

(ii) The benefits derived Iike product improvement, cost reduction, product development or

import substitution: N IL

(iiiJ In case of imported technology [imported during the last three years reckoncd lronr the

beginning of the f,inancial year) - : N IL

(ivJ The expenditure incurred on Research and Development: N ll,

(c) FORETGN EXCHANGE EARNINGS AND OUTGO:

Details of earnings in foreign exchange:

0ther Income

Current Year

L8.t2.21- 31.03.22

Nil

Current Year

0t.04.20 - 3r.o3.21

NA

NA

NA

__ l

NA

Particulars

Export of Goods or Services calculated on

F0B Basis

Nil

lnterest and dividend NiI NA

Royalty Nil

Know-how

Professional and Consultancy fees

Total earning in foreign exchange Nil

NA

l

NA

Nil

Nil



Particulars

Import of Goods calculated on CIF Basis:

Royalty

Know-how

Professional and Consultancy fees

Interest

0ther matters/Foreign travel NA

Dividend paid Nil NA

Total expenditure in foreign exchange Nil

By Order of the Board

M/s, Savethem lndia Foundation

.17

Nil

Nil

Nil

Nil

Nil

Current Year

Nil

Previous Year

NA

NA

NA

NA

NA

NA

Mr, P in Kumar
Director
DIN: 09158981

Place:'Navi Mumbai.

Date'l OA/O9/2022

Nil

Details of expenditure in foreign exchange:

Expenditure on accou nt of:

NA

I

Mr. Charles Kingsley

Director
DIN: 09158982
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